
 
Fiscal 2015 agricultural exports are forecast at $140.5 billion, down $1.0 billion from the 
February forecast and down $12.0 billion from fiscal 2014. If realized, this would be the 
lowest level of exports since fiscal 2012. Lower exports of high-value products (non-
bulk) make up nearly the entire decline from the previous forecast. Exports of 
horticultural products are down $1.0 billion with slower-than-expected shipments of 
fresh and processed fruits and vegetables and other horticultural products. The forecast 
for livestock, poultry, and dairy is lowered $500 million on smaller exports of dairy due 
to strong global competition and reduced poultry exports due to greater trade restrictions. 
Cotton exports are unchanged. Oilseed and product exports are raised $100 million as 
higher soybean meal values more than offset lower soybean prices. The grain and feed 
export forecast is raised $600 million, with record exports of sorghum and stronger-than-
expected exports of feed and fodders, including distiller’s dried grains with solubles 
(DDGS).      
 
U.S. agricultural imports are forecast at a record $117.0 billion, down $2.0 billion from 
February, but $7.8 billion higher than in fiscal 2014. The U.S. agricultural trade surplus 
is forecast at $23.5 billion, down from $43.3 billion in fiscal 2014. 
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 Economic Outlook 
 
Dollar Up Sharply, World Growth Up, Oil Prices Down in 2015 
 
World economic growth is expected to rise from 2.7 percent in 2014 to 2.9 percent 
in 2015, driven by continuing solid growth in developing Asia. Brent crude oil has 
stopped its decline, after bottoming at below $50 per barrel in January. The JP 
Morgan real effective dollar index averaged 93.99 for the fourth quarter 2014 and 
appreciated to just over 100 for the first quarter 2015. The real dollar in 2015 is 
expected to average almost 9 percent above 2014. The recent dollar appreciation 
has accelerated significantly in the largest U.S. agricultural export markets. For 
example, the dollar is expected to appreciate almost 25 percent against the euro, 
about twice the rate of appreciation that had been expected in the February report. 
However, the dollar’s value is expected to fall 9.4 percent in real terms relative to 
the Argentine peso in 2015, based on recent trends.  
   
The real dollar appreciation of recent months reflects the relatively strong and stable 
U.S. economy. Political instability, along with economic weakness and uncertainty 
due to geopolitical events in Europe, Japan, China, and Latin America, make the 
United States a relatively attractive destination for investors around the world. 
Recent interest rate cuts in many countries also add to the attractiveness of the 
United States as a destination for financial and business investment. These trends 
are expected to continue, and along with increases in U.S. interest rates expected in 
late 2015, support the forecast of continued dollar strength through 2015. 
 
The dollar’s strength is expected to be a significant damper on U.S. export growth 
into 2015. Movements in exchange rates are a leading factor explaining movements 
in U.S. exports since they are a key determinant of the relative price of U.S. 
agricultural products in global markets. USDA’s Economic Research Service has 
demonstrated that, while long-term growth in agricultural exports is largely driven 
by growth in foreign income, changes in exchange rates are primary factors 
determining year-to-year variation in exports. While the dollar’s value is high 
relative to recent history, it remains below the highs of the early 2000s. However, 
relatively low energy prices and steady world growth will partly offset the impact of 
a strengthening dollar on U.S. agriculture.   
 
The expansion in North American oil supply is likely to slow in 2015. Nonetheless, 
U.S. prices for crude oil and natural gas are expected to continue to be below world 
levels in 2015. This, and the stronger dollar are expected to provide U.S. oil 
refiners, farmers, manufacturers, fertilizer producers, and farm product exporters a 
lower cost environment in 2015.  
 
Global trade volume growth is forecast to slow from 3.4 percent in 2014 to 2.7 
percent in 2015 because of a sharp rise in the value of the dollar and steady world 
growth. Low U.S. energy costs will slightly offset the impact of falling U.S. 
agricultural exports in 2015 on the farm sector.  
 
Gross domestic product (GDP) in Asia and Oceania is expected to grow by 4.3 
percent in 2015. Japan and Europe are expected to avoid recession but deflation is a 
real possibility in 2015. China’s structural reforms to enhance long-term growth 
will slow growth to 6.6 percent in 2015. Loosening credit, low oil prices, and a 
weak yuan will slow the effective pace of reform but support 2015 GDP growth. 
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India will likely get a large boost from low oil prices, enabling them to surpass 
China’s growth rate in late 2015. For both economies, the reforms to re-orient 
industrial production and services to serve domestic consumers are expected to have 
zero net impact on 2015’s GDP. Growth in the rest of South and Southeast Asia is 
expected to also be strong in 2015 despite potential widespread medium-term 
problems with debt and inflation.   
 
Overall, the economy in North America is expected to grow 2.5 percent in 2015, 
virtually unchanged from 2014. In the United States, strong labor market indicators 
in late 2014 and early 2015 point to more jobs and rising wages through 2015, 
lifting consumer spending. Steady U.S. growth in 2015 provides a neutral 
environment for Canadian and Mexican exports. Lower oil and commodity prices in 
2015 should moderate the gains in these economies from higher export volumes as 
oil and gas revenues fall in 2015. The recessions in Argentina, Brazil, and 
Venezuela will sharply slow growth in South America in 2015. Europe is expected 
to grow faster in 2015 as consumer and business spending modestly recovers. 
However, the expected 1.9-percent growth in 2015 will pull world growth down.  
 
Expected strong U.S. growth and the associated rising imports and low oil prices 
provide insurance against a world recession in 2015. Nevertheless, contagion from a 
debt default by Greece or a spillover of current geopolitical events to neighboring 
countries could trigger a world growth slowdown and a sharper rise in the dollar, 
hurting U.S. farm exports. A large emerging economy, such as Venezuela, 
defaulting on its debt would likely cause significant capital outflows out of 
neighboring countries.   
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Table 2--Macroeconomic variables affecting U.S. agricultural trade 

            Real exchange rate

Region/country                     growth 1/

2014 2015 2014 2015 2014 2015

World (U.S. trade-weighted) 100.0 2.7 2.9 1.4 8.9 2.4 1.6
   NAFTA 27.0 2.4 2.5 0.7 1.7 1.8 0.6
        Canada 2.5 2.5 2.2 6.5 11.4 1.9 0.8
        United States 22.9 2.4 2.5 0.0 0.0 1.6 0.4
        Mexico 1.7 2.1 2.7 1.9 10.2 4.0 3.3
South America 6.0 1.5 0.7 2.9 15.9 7.1 8.1
       Argentina 0.8 0.5 0.0 25.3 -9.4 19.9 23.4
       Brazil 3.3 0.0 -1.1 4.2 22.2 6.3 7.5
       Chile 0.3 1.8 2.8 12.0 3.8 4.4 3.8
       Colombia 0.5 4.6 3.4 5.7 16.9 2.9 3.8
       Venezuela 0.6 -3.7 -6.0 -35.7 18.2 62.2 96.5
   Europe 28.7 1.5 1.9 NA NA 1.3 0.8
       Eurozone 16.8 0.9 1.6 1.2 24.7 0.4 0.1
       United Kingdom 3.4 2.8 2.6 -5.4 10.7 1.5 0.4
   Asia and Oceania 29.8 4.2 4.3 2.6 6.4 2.8 1.6
       China 10.3 7.4 6.6 -0.2 1.0 2.0 1.1
       Japan 8.2 -0.1 0.8 7.3 16.2 2.7 0.3
       South Korea 1.7 3.3 3.2 -3.5 1.7 1.3 1.1
       Taiwan 0.7 3.7 3.1 2.4 3.3 1.2 -0.4
       Indonesia 1.2 5.0 5.5 8.5 2.8 6.4 6.5
       Malaysia 0.4 6.0 4.8 2.3 8.6 3.1 2.1
       Philippines 0.3 6.1 6.1 2.1 -2.5 4.2 2.7
      Thailand 0.5 0.7 3.9 5.5 1.9 1.9 0.3
      Vietnam 0.2 6.0 6.3 -1.6 -1.7 4.1 2.7
      India 2.8 7.2 7.5 -0.9 -1.7 6.6 5.5
      Australia 1.8 2.7 2.8 6.2 17.7 2.5 2.0
      New Zealand 0.2 3.5 3.1 -1.6 5.0 1.6 2.0
   Middle East 4.4 2.7 2.7 1.3 3.8 4.8 6.5
      Turkey 1.4 2.9 3.3 7.4 13.4 8.9 6.7
   Africa 3.0 3.9 3.9 2.1 1.9 8.2 6.5
     South Africa 0.6 1.5 2.1 7.7 2.9 6.1 4.8

Source: Calculations and compilation by USDA, Economic Research Service using data and forecasts from IHS Global Insight,

the International Monetary Fund (IMF), and Oxford Economics.

Percent change

1/ Local currency per U.S. dollar.  A negative growth rate indicates a depreciation of the U.S. dollar. World is U.S. trade-weighted 
average.

World GDP 
share (2012)              GDP growth         Inflation
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Fiscal year 2015 grain and feed exports are forecast at $30.5 billion, up $600 
million from the February forecast largely due to sorghum and certain feed 
products. Coarse grain exports are forecast at $10.7 billion, up $400 million mostly 
on higher volumes of sorghum as China continues its purchases. Corn volume is 
forecast at 46.0 million tons, up 1.5 million from February, but is largely offset by 
slightly weaker values. Feeds and fodders are up $400 million, mostly supported by 
renewed shipments of DDGS to China and higher values (attributable to China’s 
purchases). 
 
Fiscal 2015 wheat exports are forecast at $6.1 billion, a decrease of $300 million, 
mainly due to lower volumes. Higher unit values are partially offsetting these lower 
volumes. While U.S. new-crop production is forecast higher, abundant competitor 
supplies will continue to constrain export opportunities. Rice exports remain at $1.9 
billion, consistent with February’s projections. Large global and U.S. supplies 
continue to weigh on prices, lowering unit values slightly. Total volume for rice, 
however, is forecast to increase by 100,000 tons from February, with stronger sales 
in South America and the Middle East. 
 
Fiscal 2015 oilseed and product exports are forecast at $31.0 billion, up $100 
million from the previous forecast. Strong early-season sales and current 
commitments support record soybean and soybean meal export volume. Unit values 
for soybeans are reduced based on strong competition from Brazil, a weak real, and 
record U.S. plantings this spring. This reduces the soybean export forecast by $200 
million, but is more than offset by a larger soybean meal forecast, raised in response 
to stronger-than-expected unit prices. Strong competition from Argentina is 
expected to limit U.S. soybean oil export volume and reduce export value. 
 
Fiscal 2015 cotton exports are unchanged from the February forecast of $3.7 billion. 
Export volume is also forecast unchanged at 2.3 million tons, despite a slightly 
larger U.S. crop than previously estimated. 
  
Fiscal 2015 livestock, poultry, and dairy exports are reduced $500 million to $31.3 
billion as lower dairy and poultry product exports are not offset by gains in other 
livestock products. Dairy products are lowered $300 million to $6.2 billion as 
exports face strong competition in an oversupplied market. Beef and pork exports 
are unchanged at $6.5 billion and $4.8 billion, respectively, as a relatively strong 
dollar continues to constrain shipments. However, exports of beef and pork variety 
meats are up $200 million as demand remains robust. Poultry exports are lowered 
$100 million to $6.0 billion due to highly pathogenic avian influenza-related 
(HPAI) trade restrictions by a number of countries. 
 
The fiscal 2015 export forecast for horticultural products is lowered $1.0 billion to 
$35.0 billion. Fresh fruit and vegetables are down $200 million to $7.5 billion on 
reduced volumes to Japan and Mexico. Processed fruit and vegetable exports are 
reduced $300 million to $7.7 billion on lower shipments to Japan, China, and Hong 
Kong. Whole and processed tree nuts are unchanged at $9.0 billion. 
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Agricultural exports in fiscal 2015 are forecast at $140.5 billion, which is $1.0 
billion below the February forecast and $12.0 billion below the record fiscal 2014 
exports. The forecast is down primarily due to lower exports to China and Africa, 
and continues to be affected by the stronger dollar.    
 
Asia 
 
Exports to China are forecast down $1.1 billion to $22.5 billion, the lowest level 
since 2011. U.S. exports to China in the first 6 months of the fiscal year are already 
down $3.5 billion from the same period in fiscal 2014. Typically, over three-
quarters of U.S. exports to China take place in the first half of the fiscal year. 
Although U.S. soybean export volumes have already reached record levels, lower 
prices have resulted in values lower than that of last year. U.S. consumer-oriented 
product export levels, such as pork, dairy, and tree nuts, are also significantly 
behind last year’s pace. However, U.S. sorghum exports to China are at record 
levels, and according to export sales reports, over two-thirds of U.S. sorghum 
production in 2014 has already been sold to China this fiscal year. Also, while 
DDGS exports had been significantly down earlier in the fiscal year due to import 
restrictions, these exports to China have been strengthening in recent months. China 
is still forecast to remain the largest market for the United States.   
 
The forecast for South Korea is revised up $200 million to $6.2 billion due to 
strong sales of U.S. beef and pork. Indonesia is lowered $200 million to $2.6 
billion due to fewer soybean shipments, and the Philippines is down $200 million 
to $2.5 billion because of lower soybean meal and dairy exports. Vietnam is up 
$200 million to $2.2 billion. U.S. tree nut exports in the first 6 months have already 
surpassed last year’s record, and cotton sales have been very strong. Thailand is up 
$100 million to $1.6 billion due to greater shipments of soybean meal. 
 
Western Hemisphere 
 
Exports to Colombia are raised $400 million to a record $2.4 billion and Peru is up 
$200 million to a record $1.0 billion, partly due to strong corn sales. U.S. corn has 
beneficial access to these markets as a result of free trade agreements. Venezuela is 
down $200 million to $1.0 billion.  
 
Central America is raised $200 million to $3.5 billion because of stronger-than-
expected exports of both bulk and consumer-oriented products in the first half of the 
year. Exports to the Dominican Republic are raised $100 million to $1.2 billion, 
due to a stronger-than-expected pace to date.    
 
Europe, Africa, and the Middle East 
 
Exports to North Africa are down $300 million to $2.0 billion (including Egypt, 
which is down $200 million to $1.2 billion). Dairy shipments have been sharply 
lower throughout the region, and U.S. corn sales to Egypt are also down. Sub-
Saharan Africa is down $100 million to $2.1 billion, primarily because of sluggish 
wheat shipments to the region.  
 
Turkey is down $100 million to $1.8 billion partly due to smaller cotton exports.  
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Table 4--U.S. agricultural exports:  Value by region, 2014-15

Share of

Country and region Fiscal 2014

2014 2015 2014 total Feb. May

Percent

Asia 41.866       37.561       66.856       43.8       62.1       60.9       

   East Asia 34.519       30.424       53.706       35.2       49.3       48.4       

    Japan 6.441       5.937       13.382       8.8       12.3       12.3       

    China 20.485       16.982       25.884       17.0       23.6       22.5       

    Hong Kong 2.224       2.399       4.058       2.7       4.2       4.2       

    Taiwan 1.903       1.788       3.498       2.3       3.2       3.2       

    South Korea 3.461       3.309       6.867       4.5       6.0       6.2       

  Southeast Asia 6.533       6.096       11.468       7.5       11.0       10.7       

    Indonesia 1.627       1.377       2.986       2.0       2.8       2.6       

    Philippines 1.503       1.301       2.784       1.8       2.7       2.5       

    Malaysia 0.559       0.475       0.998       0.7       0.9       0.9       

    Thailand 1.058       1.075       1.610       1.1       1.5       1.6       

    Vietnam 1.352       1.478       2.236       1.5       2.0       2.2       

  South Asia 0.814       1.040       1.682       1.1       1.8       1.8       

    India 0.446       0.494       0.996       0.7       0.9       0.9       

Western Hemisphere 27.776       27.321       56.629       37.1       53.7       54.3       

  North America 19.982       19.753       41.242       27.0       40.5       40.5       

    Canada 10.453       10.585       21.744       14.3       21.8       21.8       

    Mexico 9.529       9.168       19.497       12.8       18.7       18.7       

  Caribbean 1.872       1.775       3.648       2.4       3.6       3.6       

    Dominican Republic 0.655       0.635       1.282       0.8       1.1       1.2       

  Central America 1.895       1.968       3.766       2.5       3.3       3.5       

  South America 4.028       3.825       7.973       5.2       6.3       6.7       

    Brazil 0.819       0.432       1.660       1.1       0.9       0.9       

    Colombia 1.100       1.380       2.271       1.5       2.0       2.4       

    Peru 0.510       0.703       0.939       0.6       0.8       1.0       

    Venezuela 0.658       0.481       1.322       0.9       1.2       1.0       

Europe/Eurasia 8.926       7.877       14.842       9.7       13.4       13.4       

  European Union-28 7.608       7.140       12.707       8.3       12.1       12.1       

  Other Europe  1/ 0.322       0.324       0.569       0.4       0.6       0.6       

  FSU-12  2/ 0.996       0.413       1.565       1.0       0.7       0.7       

    Russia 0.730       0.273       1.174       0.8       0.4       0.4       

Middle East 3.873       3.448       6.660       4.4       5.9       5.9       

  Turkey 1.412       1.173       2.071       1.4       1.9       1.8       

  Saudi Arabia 0.766       0.637       1.401       0.9       1.2       1.2       

Africa 2.563       1.978       5.236       3.4       4.5       4.1       

  North Africa 1.433       1.008       2.851       1.9       2.3       2.0       

    Egypt 0.835       0.534       1.878       1.2       1.4       1.2       

  Sub-Saharan Africa 1.130       0.971       2.385       1.6       2.2       2.1       

    Nigeria 0.419       0.312       0.893       0.6       0.8       0.8       

Oceania 0.192       0.199       2.119       1.4       2.1       2.1       

Trans-shipments via Canada  3/ 0.172       0.000       0.172       0.1       0.0       0.0       

     Total 86.240       79.243       152.513       100.0       141.5       140.5       

Total may not add due to rounding. 

1/  Major countries include Switzerland, Norway, Iceland, and former Yugoslav states.

2/  The former 15 Republics of the Soviet Union, not including the 3 Baltic Republics.

3/  Trans-shipments through Canada have not been allocated to final destination, but are included in the total.

Source: Compiled by USDA using data from Census Bureau, U.S. Department of Commerce.

October-March

Forecast fiscal year

2015

-- Billion dollars ---- Billion dollars --
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Agricultural imports shipped during the first half of fiscal 2015 totaled $57 billion; 
an additional $60 billion is projected for the second half of the year. This represents 
7 percent more imports than in 2014 as the domestic economy continues to grow 
and the dollar’s higher purchasing power boosts consumer spending. Although the 
$57 billion worth of imports in the past two quarters account for around 48 percent 
of total fiscal year imports (based on 2014’s first-half share), estimated imports 
during the second half of 2015 are reduced by the smaller projection for sugar and 
tropical products due to lower prices for cocoa beans and natural rubber. 
 
From October 2014 to March 2015, the dollar appreciated 8 percent from the 
preceding 6 months, which helped boost U.S. import demand. The recent harsh 
winter season, however, slowed domestic spending on food. Nevertheless, the 5-
percent growth of disposable personal income from October to March (in chained 
2009 dollars), as compared to 2.8-percent growth in the preceding two quarters, 
points toward stronger import demand this year than in 2014 (when imports 
increased 5 percent). Except for oilseeds and products as a group, imports of other 
food and farm products in 2015 are projected to increase from values in 2014. 
Horticultural products, tropical products, and livestock products account for $8 
billion more in imports expected this year. 
 
World food prices are 12 percent lower in the recent October-March period than 
during the April-September period last year. This is partly due to food trade being 
largely priced in dollars, but mainly because of an abundant global supply of grains 
and oilseeds. Most farm commodity prices are lower during the second fiscal 
quarter in 2015 than during the same months in 2014, especially for tropical 
products like cocoa beans, coconut and palm oils, and rubber. The overall U.S. 
import unit value is up 6 percent thus far this fiscal year.  
 
Despite lower prices for natural rubber and cocoa beans, the average import unit 
value for tropical products (including sugar and coffee beans) is up 6 percent thus 
far this fiscal year. U.S. import volume for tropical products, except vegetable oils, 
is down 1.6 percent. The more volatile price changes for tropical commodities 
relative to horticultural products (such as fruits, vegetables, or wine) have resulted 
in low reliability of their short-term projections in the past. Thus, even as import 
volumes for tropical products are more predictable relative to their prices, import 
values for individual commodities are not easy to estimate. The projection for sugar 
and tropical products in fiscal 2015 is $24.8 billion, up 7 percent from 2014 but 
$1.8 billion smaller than the last forecast. 
 
The import value of horticultural products is more than twice that of tropical 
commodities and their past projections have been highly reliable compared to the 
latter. Accurate projections for fresh fruits, fresh vegetables, and processed 
vegetables indicate that import demand for these products is steady and 
comparatively predictable. Shipments of horticulture products arrive about equally 
between the two halves of the fiscal year, whereas more tropical products are 
shipped during April-September than during October-March. An estimated $51.1 
billion worth of horticulture imports are expected in 2015, up $4.1 billion from 
2014. Since 1992, horticulture imports experienced a decline only in 2009. Import 
volume growth averaged 4.1 percent annually over the past decade, and import 
value grew 7.1 percent on average during the same period. 
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Cattle imports this year are anticipated to be $500 million ahead of 2014.  Because 
of larger domestic supply and lower unit values, swine imports are projected to be 
about the same as in 2014, at $400 million. The 2015 forecast for beef and veal 
imports amounts to $6.6 billion, or $1.9 billion more than in 2014, as tight domestic 
supplies of processing meat support strong demand for imported lean beef. The 
strong dollar makes the United States an attractive market vis-à-vis competing 
buyers. 
 
Abundant domestic and world supplies of food and feed grains have kept grain 
prices and U.S. import volumes low. Thus, U.S. imports of grains, feeds, and 
processed grain products amount to an estimated $11.1 billion, a slight increase 
from $10.9 billion in 2014. The $200-million projected import gain is mostly 
attributed to an additional $400 million in shipments of processed grain products, 
whose volume is projected up 300,000 metric tons in 2015. For imported oilseeds 
and oilseed products, however, lower unit values for oilseeds and oilmeal combine 
to account for their smaller import values. Plentiful domestic supply of rape/colza 
seeds is largely behind the projected nearly $300-million decline in oilseeds and 
oilseed product imports. 
 



 
 
 

11 
Outlook for U.S. Agricultural Trade/AES-86/May 28, 2015 

Economic Research Service, USDA 
 
 

 



 
 

 
 
 

 Regional Imports 

12 
Outlook for U.S. Agricultural Trade/AES-86/May 28, 2015 

Economic Research Service, USDA 
 
 

 
Imports from Canada are reduced by about $800 million to $23.3 billion because of 
lower than expected second-quarter shipments of soybeans, rapeseeds, rapeseed 
meal and oil, fruits, and vegetables. The extreme winter conditions were in part 
responsible for the weak import demand during the January-March period. Import 
estimates with respect to other regions, such as Asia and Sub-Saharan Africa, are 
also reduced due to lower commodity prices for palm oil, natural rubber, cocoa 
paste, and cocoa powder. Imports from Central America are lowered as shipments 
from Costa Rica in the second quarter were slower than expected. Shipments of 
horticultural products from Argentina and tobacco products from Brazil were also 
smaller than expected in the second quarter, which cut their import projections for 
the year. Lower import unit values for vegetable oils as a group, oilcake and meal, 
other oilseed products, planting seeds, processed fruit, and other tropical products 
during the first half of the fiscal year are behind the downward adjustment in import 
values from their suppliers, such as Indonesia, Malaysia, the Philippines and 
Thailand. 
 
Second-quarter beef and veal imports were stronger from these major suppliers—
Australia, New Zealand, Canada, Mexico, Brazil, Nicaragua, and Uruguay. Imports 
have increased as U.S. beef production has remained low over the past year. As 
domestic herd rebuilding progresses, cow slaughter has fallen, lowering domestic 
supplies of processing beef and increasing demand for imported processing beef. 
Although shipments have risen from all the aforementioned suppliers, imports from 
Australia have risen by the greatest amount. Australia has been liquidating its cattle 
herd due to continued drought and thus its exports have surged over the same 
period. The pace of dairy product imports from New Zealand, Canada, Italy, and 
Mexico was also faster in the most recent quarter. 
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Table 6--U.S. agricultural imports: Value by region, 2014-15

Region and country Fiscal 

2014 2015 2014 Feb May

VALUE -- Billion dollars--

Western Hemisphere 29.485        31.818        60.568        66.1 64.5

   Canada 10.969        11.183        22.816        24.1 23.3

   Mexico 9.687        10.541        18.862        20.7 20.5

   Central America 2.052        2.454        4.770        5.7 5.2

      Costa Rica 0.710        0.726        1.559        1.7 1.6

      Guatemala 0.810        0.974        1.827        2.1 2.1

      Other Central America 0.531        0.754        1.384        1.8 1.6

   Caribbean 0.211        0.240        0.504        0.6 0.6

   South America 6.567        7.400        13.615        15.2 14.9

      Argentina 0.777        0.687        1.542        1.5 1.4

      Brazil 1.503        1.885        3.674        4.3 4.1

      Chile 1.504        1.623        2.745        3.0 3.0

      Colombia 1.125        1.310        2.358        2.7 2.7

      Peru 0.803        1.000        1.559        1.8 1.9

      Other South America 0.855        0.893        1.738        1.9 1.8

Europe and Eurasia 9.658        10.302        20.122        21.4 21.4

   European Union-28 8.973        9.495        18.735        19.6 19.8

   Other Europe 0.638        0.697        1.273        1.4 1.4

Asia 8.938        9.061        18.700        20.1 18.6

   East Asia 2.892        2.829        5.754        5.9 5.9

      China 2.203        2.123        4.338        4.4 4.4

      Other East Asia 0.689        0.707        1.417        1.5 1.5

   Southeast Asia 4.581        4.456        9.722        10.0 9.2

      Indonesia 1.545        1.358        3.094        2.9 2.8

      Malaysia 0.747        0.646        1.500        1.5 1.2

      Thailand 1.099        1.034        2.242        2.3 2.1

      Vietnam 0.630        0.893        1.658        2.0 2.1

      Other Southeast Asia 0.560        0.526        1.228        1.3 1.1

   South Asia 1.465        1.776        3.223        4.2 3.5

      India 1.349        1.622        2.968        3.9 3.3

Oceania 2.495        3.779        5.902        7.6 8.9

   Australia 1.396        2.290        3.341        4.4 5.2

   New Zealand 1.049        1.430        2.460        3.1 3.7

Africa 1.442        1.250        2.677        2.6 2.3

   Sub-Sahara 1.250        0.999        2.337        2.2 1.9

      Ivory Coast 0.741        0.466        1.146        0.6 0.7

Middle East 0.604        0.622        1.215        1.3 1.2

    Turkey 0.384        0.399        0.786        0.9 0.8

World total 52.622        56.833        109.184        119.0 117.0

Totals may not add due to rounding.

Sources: USDA and U.S. Census Bureau, U.S. Department of Commerce.

Forecast fiscal year

2015October-March
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Forecast Coordinators (area code 202) 
Exports: Levin Flake/FAS, 720-1226, Levin.Flake@fas.usda.gov 
Imports: Andy Jerardo/ERS, 694-5266, ajerardo@ers.usda.gov 
 
Commodity Specialist Contacts (area code 202) 
Grains and Feeds: 
   Coarse Grains: Edward W. Allen/ERS, 694-5288 
  Richard O’Meara/FAS, 720-4933 
   Wheat:  Edward W. Allen/ERS, 694-5288 
                 Teresa McKeivier/FAS, 690-1151 
   Rice:  Nathan Childs/ERS, 694-5292  
             Yoonhee Macke/FAS, 690-4199 
  Oilseeds:  Mark Ash/ERS, 694-5289  
                   Bill George/FAS, 720-6234 
  Cotton:  James Johnson/FAS, 690-1546   
                Leslie Meyer/ERS, 694-5307 
Livestock, Poultry, & Dairy Products:   
   Beef & Cattle: Lindsay Kuberka/FAS, 644-4650 
   Pork & Hogs: Claire Mezoughem/FAS, 720-7715 
   Poultry:  Dave Harvey/ERS, 694-5177 
     Joanna Hitcher/FAS, 720-0746 
   Dairy Products:  Paul Kiendl/FAS, 720-8870 
Horticultural & Tropical Products: 
   Deciduous Fresh Fruit:  Elaine Protzman/FAS, 720-5588 
   Fresh Citrus:  Reed Blauer/FAS, 720-0898 
Vegetables & Preparations:  Tony Halstead/FAS, 690-4620 
   Tree Nuts: Tony Halstead/FAS, 690-4620 
   Sugar and Tropical Products:  Reed Blauer/FAS, 720-0898  
   Sugar: Ron Lord/FAS, 720-6939 
      
Macroeconomics Contact (area code 202) 
  David Torgerson/ERS, 694-5334, dtorg@ers.usda.gov 
  Kari Heerman/ERS, 694-5250, keheerman@ers.usda.gov  
Publication Coordinator (area code 202) 
  Bryce Cooke/ERS, 694-5257, bryce.cooke@ers.usda.gov 
 
Related Websites 
Outlook for U.S. Agricultural Trade 
http://usda.mannlib.cornell.edu/MannUsda/viewDocumentInfo.do?documentID=1196 
Foreign Agricultural Service homepage:  http://www.fas.usda.gov/ 
Economic Research Service homepage: http://www.ers.usda.gov/ 
U.S.Trade Data:  http://www.fas.usda.gov/gats 
FAQ & Summary Data: http://www.ers.usda.gov/data-products/foreign-agricultural-
trade-of-the-united-states-(fatus).aspx 
Articles on U.S. Trade: http://www.ers.usda.gov/topics/international-markets-
trade/us-agricultural-trade.aspx 

E-mail Notification 
 
Readers of ERS outlook 
reports have two ways 
they can receive an e-
mail notice about release 
of reports and associated 
data. 
 
• Receive timely 
notification (soon after 
the report is posted on 
the web) via USDA’s 
Economics, Statistics and 
Market Information 
System (which is housed 
at Cornell University’s 
Mann Library). Go to 
http://usda.mannlib.corne
ll.edu/MannUsda/aboutE
mailService.do and 
follow the instructions to 
receive e-mail notices 
about ERS, Agricultural 
Marketing Service, 
National Agricultural 
Statistics Service, and 
World Agricultural 
Outlook Board products. 
 
• Receive weekly 
notification (on Friday 
afternoon) via the ERS 
website. Go to 
http://www.ers.usda.gov/
Updates/ and follow the 
instructions to receive 
notices about ERS 
Outlook reports, Amber 
Waves magazine, and 
other reports and data 
products on specific 
topics. ERS also offers 
RSS (really simple 
syndication) feeds for all 
ERS products. Go to 
http://www.ers.usda.gov/
rss/ to get started. 
 

The U.S. Department of Agriculture (USDA) prohibits discrimination in all its programs and 
activities on the basis of race, color, national origin, age, disability, and, where applicable, sex, 
marital status, familial status, parental status, religion, sexual orientation, genetic information, 
political beliefs, reprisal, or because all or a part of an individual’s income is derived from any 
public assistance program. (Not all prohibited bases apply to all programs.) Persons with 
disabilities who require alternative means for communication of program information (Braille, 
large print, audiotape, etc.) should contact USDA’s TARGET Center at (202) 720-2600 (voice 
and TDD). To file a complaint of discrimination write to USDA, Director, Office of Civil Rights, 
1400 Independence Avenue, S.W., Washington, D.C. 20250-9410 or call (800) 795-3272 (voice) 
or (202) 720-6382 (TDD). USDA is an equal opportunity provider and employer. 
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